WXH1R 6HSWP EHU

/URRI DZ DUV
| RU-XWIFH VIHDP

, QIHXV -XWIHWADP V FHIEWDWG VXFFHWHV
DVWWKH UHFHOQWL HSDFV 5 XVK &UDQI LHG
$Z DUGV DQG VKH , QVSLLH -XWIFH $ Z DUGV

7KH 1 HSDFV 5 XW &UDQI IHG $Z DGV IHFRIQMWH H FHSWRQDO
LOGIYIGXDY DQG WP VIQWH 1 RUK ( DWARI ( QIDQG | RUWHU
LOQRYDWYH Z RINLQ SLRP RWQJ WH UHKDEIQMARQ Rl RITHQGHWY/

) RUWH WLLG VXFFHMMYH\ HDU ,QJHXVWDP P HP EHW/Z HH
UHFRJQVHG Z I &DVH 0 DQDIHU -L@% QGHU/RQ DQG IRWP HU
YROQWMHU3HHUO HQRU / 1] LBVRUH  UHFHYIQI &HUNLFDMVRI
([ FHEIQRH DMLY\ HDUV DZ DUBV HYHQWKHT DAWGHDWS QLT XH
5LYHUAGH

SVIMH , QVSLLH -X\MEH $Z DUGV 6VMDUAD F&DURQ 3HWRQDO

© HEHQI $GYIVRUIRU,QIHXV &RP P MMRQHG 5 HKDELQAMYH
6HUNEHV Z DV KRQRXUHG DVWH + LIK® &RP P HQGHG LQGIYIGXDO
|RU5 HKDEIOMARQ : RINHURI WH <HDU &RQI D OMROV\R L@

/ 1Q] LDQG 6\VMDUNRUWHUI DOVVAE DFKIHYHP HQW

L QIHXV -XVMEH VHEHV KHS SHRS® 1Q WH FUP LQDOMMVAEH
VA VWP VXFRHWX@ WDQMMRQ EDAN LR WH FRP P XQIW
WURXJK VSHADDAMHK DELQAMYH VXSSRUWHIEHV

5HDG P RUH DERXWMH Z RINRI RXUDZ DUG Z LQQIQJ WDP VDW
Z 7 Z 1QIHXVFR XN VHUYLEHV MVMEH

KDW V LQVLG

3DJH
'D\

(PSOR\DELOLW\

3DJHG6LQJLQJ IURP
WKH VDPH VRQJ VKHHW

3DJH3DUNLQJ FRPSDQ\ V
HPSOR\PHQW SROLF\ LV MXYV
WKH WLENHW IRU MREVHHNH

3DJH ,QJHXV ODXQFKHV QHZ
DVVHVVPHQW VHUYLFH DQG
-RXUQH\ WR WKH ,&3% $QQXD
&RQIHUHQFH
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(PSOR\DELOLW)\ 'D\

7HDP VDHRW , QIJHXV FHREEWDWAG ( P SR\ DELAW ' D\

(PSOR\DELOLW)\ 'D\ LV D GD\ FRFRHVGALIDDW/ 8EKHPH FHQWUHYV DQG
E\ WKH (PSOR\PHQW 5HODWHG 6HDOWKHYURJUDPPH FHQWUHV DI
$VVRFLDWLRQ (56$ WR VKRZFIRQGBQGE QG *UHDWHU ODQFKHVV
FKDPSLRQ WKH DPD]JLQJ ZRUN RQRPXXGLQJ LQFOXGLQJ +RXQVOR
HPSOR\DELOLW\ VHFWRU DQG HYVPWW\RIN %ROWRQ :LJDQ %XU
KHOSLQJ SHRSOH SRVLWLYHO\ 7DWPRMIHGH (DFK FHQWUH EURXJK
WKURXJK ILQGLQJ DQG VWD\LQRRICDERUXHY HPSOR\HUV DQG M
$ UDQJH RI FROODERUDWLYH HIRIJOROQRARW HYHQWV WR FHOHEU
VXSSRUW DFWLYLWLHY WRRN SODFH DW ,QJHXV

&ROOHDJIXHV IURP WKH :RUN DQG +HDOWK 3URJUDPPH DQG 5HV
D VSHFLDO (56$ HYHQW ZLWK RXU SDUWQHU %ROWRQ &RXQFLOC
%ROWRQ &RXQVHOORU $QGUHZ ORUJDQ DQG VXSSRUW IURP 6F
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$W RXU +DULQJH\ FHQWUH SDUWLFLSDQWY WRRN SDUW LQ 6HF;
ZLWK JXHVW YLVLWRUV IURP +6%& GHOLYHULQJ D ILQDQFLDO Z

% X U\ 7DPHVLGH
'LIJDQ +DULQJIH\
%BUHQW
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6LQJLQJ IURP WKH
VDPH VRQJ VKHHW

X@H* IDKDP  &(2 Rl ,QIHXV (P SR\ P HOWSHUYLFHV DQJQV

JQIHXV HP SKDWVRQ VKH LP SRUMQFH RI LOFOXWLYH UHFUXLYP HOW

DQG FRADERWDVRQ Z WK HP S&R\ HWV VR HOVXUH VKLY Z WK (56$ V
0 DOUHWR

,QJHXV HPSOR\LQJ RYHU SHRISYSQAHY H[HPSOLILHV WKH (56
KLIKOLJKWYV WKH OLQN EHWZHFHIMOIOQFOXVQQRYDWLYH HPSOR\F
UHFUXLWPHQW DQG HPSOR\HHSUHRWHQB\LRQ %)\
H[SORULQJ DOO DYHQXHV WR ILQG WKH ULJKW
SHUVRQ IRU D UROH ,QJHXV EXQIHXW RRABPOWD UDQJH RI LQ ZR
VDYHV FRVWVY DQG UHGXFHV WIQMD XGH MG LVWUDLRIDQJ WUDYHO
VWDEOH SURGXFWLYH ZRUNIRMHFXL STARKHHO W X S@RUWLQJ VXVWDLQ
LQGLYLGXDOV WR EHFRPH FRPRERWOWRANG HDMD P7TKH\ SULGH WKHP\
PHPEHUV ERWK ZLWKLQ WKHLE WRIUNIRUWHKHDQBS EHWZHHQ MR
IRU RWKHU HPSOR\HUV 7KLV DESSURD\FHKIYVIRVWHULQJ ORQJ WF
FUXFLDO DV HPSOR\HUV QDY LJDDWHI ® RI)VWUXVW
FKDQJLQJ ODERU PDUNHW DQG QHZ OHJLVODWLRQ
DLPHG DW VWUHQJWKHQLQJ ZRWNIRINHUQRKYW WKLQNLQJ HYRC
IURP GD\ RQH KRSHV IRU PRUH FRKHUHQW FRO
DFURVV WKH 8. ODERU PDUNHW
8QGHUVWDQGLQJ HPSOR\HU Q HKH®W WK HVEXBMWLDRQ DQG HPSO
WR DYRLG PLVPDWFKHV LQ SURWRIVRSSRKM/ GLVDGYDQWDJHG L
DOLJQV ZLWK WKH (56% (PSOR\PHQW 5HODWHG
BHUYLFHV $VVRFLDWLRQ 0@ BIBDYRHVWR DGYRFDWHV IRU
ZKLFK HPSKDVL]HV PHHWLQJ HPS/OMRHAY WR EHWWHU VXSSRUW |
QHHGYV ,QJHXV FROODERUDWHNPBIORKHUPS S@DHUYJ D FUXFLDO |
WR XQGHUVWDQG WKHLU UHFUWUWD PN QRN B GR/Q
ILQGLQJ HQWKXVLDVWLF FDQG
XSVNLOOLQJ WKHP WR PHHW

$ VXFFHVVIXO H[DPSOH LV D S
ZLWK D 1RUWK /RQGRQ WHDFK
ZKHUH ,QJHXYV SUHSDUHG QHX
SDUWLFLSDQWYV IRU WHDFKLQ
7KLY FROODERUDWLRQ VXSSR
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SDUNLQJ FRPSDQ\ V
HPSOR\PHQW SROLF
WKH WLFNHW IRU M

6HQGWHP DRQJ  VKU-H
Z RUGV VKDWDUH FKDQILQJ
NREVHHNHUY/ QYHV VIKLRXJIK VIKH
SDU/QHUKLS EHVEZ HHQ , QIHXV

DQG SDINLQJ P DQDIHP HQW
FRP SDQ\ $3&2$

W V WKH UHVSRQVH WKDW 6KDURQ D :RUNLQJ :HOO
RUN DQG +HDOWK 3URJUDPPH (PSOR\HU

6SHFLDOLVW IRU ,QJHXV LQ :LJDQ JHWV ZKHQ

FRQWDFWLQJ $3&2%$ V .HYLQ ZLWK D SRWHQWLDO

HPSOR\HH 6R IDU WKDW LQYLWDWLRQ WR DQ

LQWHUYLHZ KDV VHHQ HLJKW S HRRWKHAK ¥ Xy VIXO DSSOLFD
VWUXJJOHG WR ILQG ZRUN GXH RRGp- RWUHHWKRIORVW KHU MRE
PHQWDO KHDOWK FRQGLWLRQV BYNYNMW IRV 6 XHKkWR LOO KHDO\

SDVW WKUHH \HDUV $00 RI WKHRUNPBYRKBEYOSI\INZR \HDUV 6|
HPSOR\HG WKHUH UHFRPPHQGHG KHU WR $3&2% XC

'RUN DQG +HDOWK 3URJUDPPH

7KH HLJKW UHFUXLWV SDUWLFLSODPRYWWMREHREB D AKRVH EDUU
Rl ,QJHXV HPSOR\PHQW SURJUDWRERHY UDQYH IURP GLVDELOLWL!
HPSOR\HG DFURVV DGPLQ DQG FRAERPHURQVY WR H[SHULHQFH R
VHUYLFH UROHV $PRQJ WKRVH WBXWbBFRQVLYWKR H

ZKR VWUXJJOHG ZLWK DQ[LHW\ +H ZDV UHIHUUHG

WR $3&2% E\ 6KDURQ XQGHU WK@BKH VD\V  6KDURQ WROG PH
*RYHUQPHQW V 5HVWDUW 6FKHPHTIREAWRBPRBNWIXR LW IRU \RX
ZKR KDYH EHHQ RXW Rl ZRUN IRULEKWH PROWKRHYHU ZRUNHG IRL

\

RU PRUH PDQDJHPHQW OLNH WKLV ZKHUF
WUHDWHG IDLUO\
/X NH VD\V , YH RQO\ KDG WHPSRUDU\ MREV

LQ WKH SDVW DQG , DP DQ[LRXV-EYIFDbWXlU® ERWXYV XQGHUVWL
,QIJHXV KHOSHG ZLWK LQWHUYLMHWHAKFIHXWY BRE SXWV IRUZ
.HYLQ ZDV UHOD[HG DQG ZHOFRWKPMWpRYEHsKRWH WKDQ FDSDEOH
PH DW HDVH VXSSRUW
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QJHXV ODXQFKHV (
DVVHVVPHQW VHUY

,Q 6HSWHPEHU ,QJHXV VWDUWHIHGHYHYHG LRQJ BHKKDO1 RI ':3 E\
QHZ +HDOWK $VVHVVPHQW $GY LR\ #HHYLFHUHFWRU RI +HDOW
+$$6 7KH +HDOWK $VVHVVPHQIWSBGWHYRHIFLWHG WR ZHOFRPH
BHUYLFH DUUDQJHV DQG FDUULHRR CRXND DXHW\H VWWRP HQMW WXV DQG OF
IRU ":3 7KH SXUSRVH Rl WKH DVRAXVPHQWRLY G\HOLYHULQJ KLJK
XQGHUVWDQG KRZ DQ LOOQHVV VWU GILVD\E MR IWHWIK HHUF B K R X U
D SHUVRQ V GDLO\ OLIH $IWHU SDKHVRWWHVY)BIB@OMG $GYR RQ E|
':3 PDNHV WKH GHFLVLRQ DV WRHSOHMWKPHHQWHKRU :RUN DQG 3HQ
LQGLYLGXDO ZLOO UHFHLYH DQDEURWYLMYGRH (DVW $QJOLD [
+HDOWK $VVHVVPHQW $GYLVRUY{BWW YRIFHQU®DQG

"RXUDH VR VKKH ,&3$
$ QOXDO&RQI HUHOFH

,QJHXV DWWHQGHG WKH ,QWHUQDWLRQDO &RUUHFWLRQV
DQG 3ULVRQV $VVRFLDWLRQ ,&3%$ $QQXDO

&RQIHUHQFH WR MRLQ GLVEXVVLRQV DQG VKDUH QHZ
LGHDV IRU LPSURYLQJ WKH TXDOLW\ RI VXSSRUW IRU
UHKDELOLWDWLDKHRWKBBH WRY WKH

FRQIHUHQFH zZDV (QDEOLQJ 'HVLVWDQFH %H\RQG
5HFLGLYLVP DQG IREXVHG RQ QHZ WUHQGV DQG
DSSURDFKHV WR HQKDQFH WKH TXDOLW\ RI
UHKDELOLWDWLRQ

‘H KDYH VXSSRUWHG SHRSOH RQ SUREDWLRQ
WKURXJK UHKDELOLWDWLYH VHUYLFHV LQ WKH FULPLQDO

MXVWLFH VIVWHP IRU RYHU  \HBHEPRAEFOXGLRd VXVWDLQDEO!
VXSSRUWLQJ PRUH WKDQ SHESPROMHOURXSBEHLQI wuDLQL
WZR &RPPXQLW\ 5HKDEL0LWDWL|F5_§D8QQFPLSDQ)QH4¥MW\ DQG GHS|
(QJODQG 7RGD\ ZH DUH WKH OH Y

DR Y Y LR Y

+LV ODMHVW\ V 3ULVRQ DQG 3UR , |
+0336 &)2 (YROXWLRQ SURJUDFPH B Ailygipy LUHFWRU RI -
GHOLYHULQJ PXOWLSOH &RPPLVYRR®HGW ZDV D SULYLOHJH WR
5SHKDELOLWDWLYH 6HUYLFHV &56KDYXUEWMYPSHRENALFHY ZLWK |
ZLWK SUREDWLRQ DQG VSHFLDOGW BHRIWHRQEG WKH ZLGHU LQV
SURYLGH WDLORUHG VXSSRUW LRR BRXQMM QFDNRILYHG LQ WKH M
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+R@ LV D WDLE®] HUIRU
\ RXQJ SHRS®

/ LYLQJ Z WK D KLGGHQ GIVDELOW LV
VIRXJK DV\ RXQJ FDP SDLJQHU

+ R@ NORZ VRQO VRR Z HD + R@®
KDV D WDWH GIVHDVH NQRZ Q DV
6FKHXHWP DQQV,GIRSDVKLF

+\ SHUN\ SKRWY Z KLIFK FDXVHV D
FXUYHG SRWXWH ' HVSIVIA KHU
KHDOK FKD@QIHY + R@ LV

P DNLQJ D Gl | HUIHQFH VIR RVIKHU &DXVHV FORVH WR +ROO\ V KHD

GLVDELOLW\ DZDUHQHVV KRPH:
\ RXQJ SHRSGIVAYHVDVD SUHYHQWLRQ DQG EHLQJ DQ DG
1 DMRQDO<RXVK 9RIFH PHQWDO KHDOWK 6KH UHFHQW:
$P EDWDGRUIRU, QIHXV PHQWDO KHDOWK ILUVW DLGHU

9RLFH DPEDVVDGRUV DQG LV SC
<RXWK 9RHMBMHY DV D FHQWUDO DBWLRRUSURMHFW ZKLFK ZLOO |
ERDUG UHSUHVHQWLQJ WKH YLWXKRRFDRK QIQI® IXQGUDLVLQJ DF
SDUWLFLSDQWY ,QJHXV HQJDJH®LXDEK OLKH FEURXSEW\ $V DQ DP
UHJXODUO\ IRU LQSXW DQG IHH @BEDWN REVDRHHWLQJV DFURVV W
DVSHFWV RI LWV VHUYLFHV <RXPUKHBDRIHAHSURPRWLRQDO ILOPV
$PEDVVDGRUV DUH JLYHQ WKH FKDWRHYWR WDONV WR \RXQJ SH
LQIOXHQFH FKDQJH DQG SROLF\ DUR JQ DIPPW VDIVERKWOWKH LPSRU
DV HQJDJLQJ ZLWK DQG LQVSLUIEHLABWRMUWDIOIJ , KDYH VSRNH
SHRSOH SDQHOV QRZ DQG LW ZDV UHDO«

KDG SHRSOH FRPLQJ XS DIWHUZ
+ROO\ QRZ JUHZ XS LQ +DPSWKRAWKEKWRXOG JHW LQYROYHC
VSHQGV PRVW RI KHU WLPH LQ 1RRULRIDN DIV W-KRIO O\
8QLYHUVLW)\ RI (DVW $QJOLD 6KH LV SDVVLRQDWH
DERXW FRQQHFWLQJ ZLWK SHRSDKDROE® BRHIOMURUN ZLWK <RX
GRZQ EDUULHUV ZKLFK LV ZK\ VKBIVLEHFRRE\DQLVDELOLW)\ $PED
ODQJXDJHV DQG KXPDQLWLHV LRGDODWGUWUIWD JLYLQJ WDONV DQ
PRGXOH LQ %ULWLVK 6LJQ /DQJXXJRSHRDOGDADWKH LV DOVR RQ
RQH RI WKH ILUVW \RXQJ SHRSORIWRKHHLWHDE®OFVBHEBN XGHQWYV 6
DV D 1IDWLRQDO <RXWK 9RLFH $KDBBHIMGHRUEIRBDXVH , JDLQHG F
,QJHXV DQG KDV EHHQ LQ KHU UR®HRRUKWRX WD IRLFH VD\V +
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